
 

 
 
TO: Manager, Company Announcements ASX Limited 09.09.09 
CONTACT:  John Heugh +61 8 9474 1444 
 
Central Petroleum Limited “Good Oil” Conference Presentation 
 

Central Petroleum Limited, (CTP) plans, subject to various approvals and contingencies, a 
robust exploration programme commencing in Q4 2009 to build upon the successes of its 
2008 programme.  
 
CTP announces today a presentation compiled from previously published material and 
public domain material which was delivered to the recent “Good Oil” conference at 
Fremantle, Western Australia. A competent person’s statement and a general disclaimer 
following should be referred to prior to reading the attached presentation. 

 
Sincerely, 
 
 
 
 
 
 
John Heugh 
Managing Director 
Central Petroleum Limited 
 
 
 
 

 
Competent Persons Statement 
 
Al Maynard & Associates 
Information in this announcement which relates to Exploration Results of coal in the Pedirka Basin  is based on 
information compiled by Mr Allen Maynard, who is a Member of the Australian Institute of Geosciences (“AIG”) and a 
Corporate Member of the Australasian Institute of Mining & Metallurgy (“AusIMM”) and an independent consultant to 
the Company.  Mr Maynard is the principal of Al Maynard & Associates Pty Ltd and has over 30 years of exploration 
and mining experience in a variety of mineral deposit styles. Mr Maynard has sufficient experience which is relevant to 
the styles of mineralisation and types of deposit under consideration and to the activity which he is undertaking to 
qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for reporting of Exploration 
Results, Mineral Resources and Ore Reserves”.  Mr Maynard consents to inclusion in this Report of the matters based 
on his information in the form and context in which it appears.   
 
Mulready Consulting Services 
The Mulready Consulting Services Report on UCG and CSG referred to in the following presentation was prepared by 
their Associate Mr Roger Meaney, who holds a BSc (Hons) from Latrobe University and has over 30 years experience 
in the petroleum exploration and production industry with 8 years experience in the field of Coal Seam Gas.   
 
General Disclaimer 
 
Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or 
Prospective Recoverable Oil or Gas in accordance with AAPG/SPE guidelines. Since oil via Gas to Liquids Processes 
(GTL) volumetrics may be derived from gas estimates the corresponding categorisation applies. 
  
Resource estimates included in this announcement and following presentation by the Company, have not been 
reviewed by either PXA,QGC, Trident Energy Limited or He Nuclear Limited. Therefore those resource estimates 
represent the views of Company and are not necessarily held by PXA, QGC, Trident Energy Limited or He Nuclear 
Limited,.  The Company, CTP, is interested in UCG applications in its own right, outside of the Joint Venture with PXA 
and references to UCG potential do not necessarily reflect the views of PXA or QGC. 
Exploration programme recommendations have not been approved by relevant Joint Venture partners and accordingly 
constitute a proposal only unless and until approved. 

 



central petroleum LIMITED

GOOD OIL  2009
Derived from a variety of previous announcements and public domain information

Does not reflect necessarily in whole or in part the views of PXA, QGC, or the BG Group, Trident Energy Limited, He Nuclear Limited  or the current Joint Ventures with them 

Australia’s liquid petroleum self sufficiency 
(estimated) :

• 2000 c.100%

• 2009 c.55%

• 2017 c.32%

Trade balance in petroleum and petroleum products 

• 2000 +$0.9 billion

• 2009 -$13.2 billion

• 2017 -$28 billion

(Source : APPEA 2009 Darwin CEO Address)



Disclaimer

The presentation has been summarised  from various reports including, “CBM Potential of the Pedirka Basin” by Mulready Consultants, “Pre-feasibility Study for a 10,000 bbl/day FT GTL Plant in 
Central Australia”, and  ” Appraisal of GTL Development Option for Potential CBM Resources of the Pedirka Basin” HCP independent consultant costing engineers and contains their conclusions on 
the potential for commercial production of Gas to Liquids utilising gas from central Australia which may or may not be present in resources of sufficient volume to justify the construction of such a plant. 
The presentation does not attempt to give other than conclusions based on the reasonable assumptions in the Holt Campbell Payton report and should not be construed as other than conceptual in 
nature. This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate the affairs of Central. 
Negotiations on the BOC MoU are a work in progress. The information herein has not all  been audited nor independently verified, nor has Central been able to undertake a full due diligence on the 
material provided.The information herein is provided to recipients on the clear understanding that neither Central nor any of its agents or advisers takes any responsibility for the information, data or 
advice contained or for any omission or for any other information, statement or representation provided to any recipient. Recipients of this presentation must conduct their own investigation and 
analysis regarding any information, statement or representation contained or provided to any recipient or its associates by Central or any of its agents or advisers.  Each recipient waives any right of 
action, which it has now or in the future against Central  or any of its officers, advisers or agents in respect of any errors or omissions in or from this presentation, however caused.. Potential 
recoverable petroleum numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked deterministically derived. Unless otherwise annotated, potential 
recoverable hydrocarbon estimates are sourced from a report by Mulready Consultants, Independent Geologists and are “high” or P10 estimates. Mulready Consultants have consented to the 
publication of extracts from their Independent Geologists Report included in Central Petroleum’s prospectus dated September 12th 2005, now closed.
In relation to the HCP report referred to in this presentation, the preliminary Pre-feasibility Study reports upon the potential for commercial production and marketing of petroleum products utilising state 
of the art Gas to Liquids (GTL) technology and processes in central Australia.  This report does not attempt to produce profit forecasts for Central Petroleum and should not be relied upon as a basis 
for investment into Central Petroleum. It presents details of scoping studies and does not present financial forecasts for potential shareholders.
The authors are competent persons with appropriate qualifications and relevant experience and the assumptions used and the conclusions reached in this report are considered by them to be based 
on reasonable grounds and appropriate for the scope of the assignment. The report has drawn upon a number of sources including the statement of potentially recoverable hydrocarbons in the 
Amadeus Basin provided by the Independent Geologists, Mulready Consultants, who have consented to the use of data drawn from their Independent Geological Report included in the Central 
Petroleum prospectus dated 12th September 2005, public domain data available from the Northern Territory Geological Survey, and other sources last researched March 2008 to derive an analysis of 
the potential outcomes of a conceptual 10,000-140,000 bbl/day GTL plant located near Alice Springs, central Australia. Estimations of plant costs and other costs are likely to escalate over time, new 
and improved technology is likely to be developed and no forecasts of oil prices can be made nor is attempted. The conclusions reached in this report are based on market conditions at the time or 
writing and as such may not be relied upon as a guide to future developments. This is a scoping study aimed at defining potentially viable uses for gas resources that may be drilled and proven in 
central Australia. The authors understand that, at the time of presentation of this report, Central Petroleum does not own nor control any drilled gas resources other than undiscovered oil or gas in 
place in prospective resources in central Australia. The reports prepared by Holt Campbell and Payton Pty Ltd. Other than for the preparation of this report and services in connection with this report 
for which normal professional fees will or have been received, Holt Campbell and Payton Pty Ltd has no interest in Central Petroleum Limited. There are no factors which may reasonably be assumed 
to have influenced the contents of this report nor which may be assumed to have provided bias or influence. 
This presentation is the property of Central Petroleum Liimited and it is not authorised for distribution, copying or publication or dissemination to the public by any means or for any reason whatsoever 
by parties other than Central Petroleum Limited. Competent Persons Statements : The information in this report which relates to Exploration Results is based on information compiled by Mr Allen 
Maynard, who is a Member of the Australian Institute of Geosciences (“AIG”) and a Corporate Member of the Australasian Institute of Mining & Metallurgy (“AusIMM”) and an independent consultant to 
the Company.  Mr Maynard is the principal of Al Maynard & Associates Pty Ltd and has over 30 years of exploration and mining experience in a variety of mineral deposit styles. Mr Maynard has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in 
the 2004 Edition of the “Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”.  Mr Maynard consents to inclusion in the report of the matters based on his 
information in the form and context in which it appears. A report dated June 5th 2009 on the UCG and GTL potential of the Pedirka Basin is based on the coal tonnages described as a viable 
exploration target in a  previously announced report and as such can not be regarded as other than an unrisked, unproven, conceptual outline of possibilities.
UOIIP : “Undiscovered Oil Initially in Place”-SPE
Prospective Resources : Undrilled potentially recoverable resources-SPE 
Exploration Target : JORC AUSIMM definition

The views and opinions expressed in this presentation, unless otherwise qualified do not necessarily reflect the views of Petroleum Exploration Australia, nor any 
Joint Ventures with PXA, QGC or the BG Group Businesses, nor the views of Trident Energy Limited or He Nuclear Limited nor the Joint Ventures with these 
companies particularly in the area of UCG potential.



• Started in 1998 with US$12/bbl oil prices

• Listed early 2006, current capitalisation c.$70 million 12 cps (020909)

• 570 million shares, 129 million CTPOA options trading  6 cpo, 95 million CTPO 
options trading 3 cpo (020909)

• $35 million banked funds

• Rolling Convertible Bond to $73 million available

• Significant JV partners BG Group (QGC/PXA), Trident,He Nuclear, (EIR/GSG)

• Experienced Board and Management : Dr Henry Askin Chair, John Heugh MD, 
Bill Dunmore & Richard Faull non-exec

• Planned 2009 exploration programme commencing Oct  2009

EMERGED FROM GLOBAL FINANCIAL CRISIS IN VERY SOUND SHAPE

Central Corporate



Significant potential, proven prospectivity

• Central operates over 250,000 km2

• Proven prospectivity- ground surrounds 2 producing fields Mereenie, Palm Valley (Santos/Magellan JV)

• Billion barrel oil, multi TCF gas and multi BCF Helium* conceptual potential

• Trillion tonne coal UCG/CSG potential ( Maynard 2009)

• > 10,000 TCFG prospective syngas resources from UCG applications ( Mulready 2009)

• 1.25 trillion GTL middle distillate (diesel) prospective resources  from UCG syngas ( Mulready 2009)

• Dominant position in 4 whole basins

• Conventional and Non-conventional plays  

• Underexplored-well density 1/5,000 km2

• Helium* c. $100/mcfg versus natural gas Australia c.$3-5/mcfg



• Oil discovery and development for early cash flow

• Development of gas and Helium resources in conventional 
reservoirs

• Development of CBM Pedirka and and non conventional 
reservoirs Amadeus & Georgina 

• Examination of UCG applications outside of the current JVs

• Planned development of large scale GTL/GTF plant(s) to add 
value to gas discoveries

• Existing infrastructure linking resources to export or domestic 
markets via Darwin-Domgas and LNG options

Development Path



Central value adding petroleum hub



Prospective resources/UOIIP- UGIIP
• 35 TCFG or 6 Bn BOE upside “yet to find” Amadeus Basin conventional targets-NTGS 2005

• Johnstone, Ooraminna, Magee, Mt Kitty 300 MMbbls UOIIP, 5.5 TCFG gas, 0.2 TCFG Helium UGIIP (200 others to date)

• 34-70 TCFG (BM Prospective Resources in Central’s Pedirka Basin-2007

• Prospective resources UCG Pedirka Basin-> 10,000 TCFG (syngas from UCG) based on Exploration Target c. >1 Trillion tonnes < 1,000m

• Horn Valley Siltstone-Amadeus, fractured shale gas play: 12-90 TCFG UGIIP-10,000 km2 2008

• Horn Valley Siltstone-Amadeus, fractured shale oil play : up to 10 Bn bbls UOIIP 2008

• Southern Georgina 50 TCFG, 650 MMbbls UGIIP, UOIIP in Bakken/Baxter analogues plus conventional upside

• Pedirka Basin -eg recent Devonian carbonate play upside UOIIP 5 Bn bbls

• Large number oil prospects and leads unquantified to date, not covered by seismic 

• Additional upside Lander Trough

• Gas delivered to Alice Springs, estimated cost to Company A$1.65-2.50/GJ all up factory gate price

• Oil delivered to Port Darwin estimated cost to Company A$25-30/bbl all up (road or rail bulk liquids)



Central’s interests and 2008 results 



Robust 2009 Programme Proposal

Planned commencement Oct 2009

Phase One 2009

5 fully cored CSG wells- (Pedirka Basin)
flow testing CBM93001
GoreTM survey Johnstone 
Ooraminna-2 gas, 2 TCFG UGIIP- already flowed gas
1,350 line km (Amadeus and Pedirka)

Subtotal $25 million, CTP $16 million

Phase Two 2010

3- 8 conventional wells (Amadeus Basin) :

Johnstone-1 oil up to 998 MMbbls MMbbls UOIIP Ordovician (Mereenie style) and other horizons

Magee-2 gas, condensate, Helium 0.8 TCFG, 15 BCFG Helium UGIIP-already flowed gas subsalt

Waterhouse-3 gas, 2.0 TCFG UGIIP

Mt Kitty-1 gas, condensate, Helium 3 TCFG, 180 BCFG Helium UGIIP- 430 km2 subsalt

Subtotal $16-40 million, CTP $8-18 million

This conditional programme proposal is solely Central’s in-house proposal and has not been presented to or discussed with current Joint Venture partners. It is subject to appropriate farmin 
partners, capital, contingencies and approval or modification at OPCOM meetings yet to be held.



Location Pedirka CSG/UCG, HVS and Arthur Creek 
Shale Plays-Non-conventional 



Coal-CSG-UCG-GTL
Petroleum Tenements* Low High

Billion tonnes Billion tonnes

Tonnes coal above 1000m contour 1,110 1,385

Tonnes coal below 1000m contour 690 865

1,800 2,250

Mineral Tenements*

Billion tonnes Billion tonnes

Tonnes coal above 1000m contour 635 795

Tonnes coal below 1000m contour 825 1,030

1,460 1,825

CSG Potential Recoverable Resources-Petroleum Tenements     Low 34 TCFG                    High 70 TCFG 

UCG Prospective Recoverable Resources potential : > 10,000 TCFG 

GTL Potential from UCG : > 1 trillion barrels 

* Coal tonnages viable  “Exploration Target”-AusIMM –not researched by JV partners



Recent CSG Transactions

3P

Av. $1.25/GJ

2P

Av. $2.90/GJ



Pedirka Basin Structural Elements

• Coal intersections > 100m net

• Residual oil columns and live 
oil to surface

• Similar geology to 
Cooper/Eromanga

• 2,000 km seismic

• poor focus on post oil charge 
structures to date



Pedirka Petroleum and Mineral Permits & 
Applications-situation covered !

• 53,000 km2 Petroleum

• 20,000 km2  Mineral

• 25,000 km2  Coal

• 1.1-1.4 Trillion tonnes > 
1,000m (Exploration Target)



CBM Pedirka Basin Coal Beds 50km section

160m coal

Seams to 40m

140m coal

Seams to 30m



Location Pedirka, HVS and Arthur Creek Shale Plays



GAS and OIL MATURE SOURCE SHALES HVS
-Similar concept to Barnett, Baxter,  Bakken, Devonian and Marcellus Shales USA

10,000 km2 in gas window   12-90 TCF UGIIP

7,000 km2 in oil  window-Bakken Shale type oil 
play up to 10,000 MMbbls UOIIP

HORN VALLEY SILTSTONE
HVS Oil Potential UOIIP “high”
Area 1.7 million acres
Gross height of column 100 ft
Fractures make up c.1.5%  of gross rock volume
Bo= 1.5 
Sh in fractures ~ 0.75

HVS Gas Potential UGIIP ‘high”
Area 2.47 million acres
Gross height of column 140 ft
Av. shale density =  2.0 gm/cc
Av. gas = 100 “high” scf/ton*



Location Pedirka, HVS and Arthur Creek Shale Plays



Arthur Creek Shale Unconventional 
UGIIP 50 TCFG,  UOIIP 650 MMbbls

-1.5% fracture porosity



Pedirka : many large leads/prospects



Warburton Basin EP 97 Rawson Farmin Blocks : Devonian carbonate 
platform, reef and slope-fan play, over 200 km2 5 Bbbls upside UOIIP



Mt Kitty-subsalt-gas-condensate-He

Target horizon c. 430 km2 aerial 
closure, 1,000m max vertical 
closure prospective recoverable 
resources 1.7 TCFG, 105 BCF 
Helium, 2100m TD

Possibly the biggest undrilled 
seismically defined structure 
onshore Australia



Ooraminna Appraisal - Gas

• P10 – 2.0 TCFG UGIIP, fractured reservoir

• 300 km2 aerial closure

• 60 km to Alice Springs

• 1800m TD

• Directional retest of previous gas flow

Ooraminna-2



CBM Feedstock A$2.50/GJ

Notional pre-feasibility 
independently derived, 
not a financial forecast

Central 20,000 bpd GTL Plant  

Producer-owned gas field and Fischer-Tropsch GTL plant

(Feedstock at US$2.00 /mscf)
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Surplus after Production Costs

Gas Feedstock

Transport Plant to Port

O&M plus O'hds

Capital (incl.Insr) 15%p.a. of TDC

Notes:
1  Feedstock 10 mscf per bbl GTL
2  Currency exchange US$ = 1.3 A$
3  GTL Product - 70/30 Diesel/Naphtha 
4 GFT product value assumed 1.3 x  
    WTI crude price
5  Total CAPEX US$ 75,000 per bpd
6  Assumed Capacity Factor ~ 90%
    (330 days per year)
7  O&M plus Inurance & Overheads
     ~6.4% of CAPEX
8  Rail Transport to Port US$2.50/bbl

Central's Break-
Even Crude Price

GTL Products 
Market PriceCentral's 

Production Cost

Notional generic pre- 
feasibility independently 
derived, not a financial 
forecast

UCG ?



• JV partners PXA, Trident,HEN : 40-60% of costs covered, 2:1 promote on 
initial farmin works

• EPA 130 EIR/GSG deal terms sheet signed CTP free carried initial farmin works, 
3 wells, $3 million seismic, 2.4:1 promote, ongoing $10 million/TCFG 3P reserve 
premium

Central will consider  : 

- additional risk sharing joint venture partner(s) via farmouts for E and P

- strategic investment into Central with farmin partner to stabilise share register

- joint ventures with holders of appropriate GTL/GTF/UCG technology

Deal Agenda 



Central Petroleum Limited

Revitalising Australia’s Hydrocarbon Centre

Central Petroleum Limited MD John Heugh +61(0) 8 9474 1444 
johnheugh@centralpetroleum.com.au

Revitalising Australia’s Hydrocarbon Centre 

MD John Heugh +61 8 9474 1444

johnheugh@centralpetroleum.com.au

www.centralpetroleum.com.au
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